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December 6, 2021 
 
 
Neil Sitron 
General Counsel 
Rivian Automotive, LLC 
13250 N Haggerty Rd 
Plymouth, MI 48170 

 
 
Dear Neil, 

 
We’re delighted that Rivian Automotive, LLC (“Company”) has chosen Georgia as the home of 
the Company’s next investment. Georgia’s partnership approach to economic development has 
earned the No.1 ranking as best state in the nation for business for 8 years in a row by both Area 
Development and Site Selection magazines since 2013. We will take this same partnership 
approach to ensure the Company’s long-term success in Georgia. 

 
Georgia offers unique assets that give your business the advantage it needs to grow and compete. 
Georgia’s outstanding logistics, well-trained and educated workforce, low business costs, pro- 
business climate and high quality of life have landed it on a number of “Best Of” lists. We work 
hard every day to keep Georgia leading the nation as the best place for business. 

Based on our recent conversations, Company plans to establish an electric vehicle and battery 
manufacturing facility, as well as a possible R&D and technology center, in Social Circle, Georgia 
(the “Project”). 

 
This letter outlines the State, the Joint Development Authority of Jasper County, Morgan County, 
Newton County, and Walton County (the “JDA”), and Company commitments with respect to the 
Project. The letter also outlines various statutory and discretionary incentives offered by the State 
of Georgia and the JDA as consideration for the Company undertaking the Project. 

 
The State, JDA, and the Company enter into this letter in good-faith in order to jointly and publicly 
announce the Project and Project Parameters (as defined below) while simultaneously working 
together in good-faith to draft and execute a more detailed and thorough Economic Development 
Agreement (the “Long Form Agreement”) that will ultimately supplant and replace this letter. As 
this letter is not the final binding agreement between the Parties, it is agreed that this letter shall 
not trigger any of the State’s disclosure requirements under the Georgia Open Records Act at § 
50-18-72(a)(46). The State, JDA, and the Company agree that no announcement of this Project 
or Project Parameters shall be made publicly until all parties are consulted and jointly agree on 
the method of announcing the Project and Project Parameters. 
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The State of Georgia and JDA offer of support for the Company to carry out the Project based on 
the following Project Parameters: 

Company New Jobs Commitment: 7,500 

Company Private Investment Commitment: $5,000,000,000 

Company Average Annual Wage for all New Jobs: $56,000 

Timeframe for jobs and investment: By December 31, 2028 

 
As consideration for carrying out the Project and the Project Parameters above, the State of 
Georgia and the JDA are pleased to offer an approximately 1,978-acre site to Company to carry 
out the Project (the “Site”). A map outlining the Site is attached at Exhibit A.1 The State and JDA 
will offer the Site to the Company through a 25-year ground lease at no cost. At the end of the 
ground lease term, the Company will have the opportunity to take fee simple title to the site at 
nominal cost, subject to meeting the Project Parameters outlined above and the terms and 
conditions of the Long Form Agreement. 

 
The State of Georgia and the JDA are also committing to carry out the various site and road 
improvements outlined at Exhibit B.2 The estimated total value of the site and road improvements 
is $198,130,675. This estimated value includes the total estimated cost to acquire the Site. 

 
The State of Georgia, the JDA, and the Local Partners have also outlined the various statutory 
and discretionary incentives that are available to the Company in carrying out the Project at 
Exhibit C. The estimated total value of the State and Local incentives for the Project is 
$1,278,769,324.00.3 

 
By signing this letter, the Parties hereby agree to the conditions and stipulations outlined in this 
letter. Furthermore, by signing below, the Parties agree to work together in good-faith to draft 
and execute the Long Form Agreement. 

 
 

[SIGNATURES ON FOLLOWING PAGE] 

 
 

1 As of the date of this letter, the JDA is working to secure option purchase contracts on a few remaining 
parcels. The final acreage will be determined by survey. 
2 The $475,000 Site Due Diligence and the $900,000 T&H Due diligence costs are subject to the terms of 
the Temporary Access, Reimbursement and Indemnity Agreement entered into by the Parties. 
3 This figure is an estimate based upon the Project Parameters and other information provided by the 
Company to the State of Georgia and the JDA. If the Project Parameters are not satisfied or if other 
information upon which the State and JDA relied upon to calculate this figure changes, then the estimated 
and actual value of the incentives may change. Additionally, certain incentives included in Exhibit C are 
statutory and do not require any discretion on the part of the State of Georgia for the Company to claim 
them. These statutory incentives require that the Company meet the statutory requirements of the particular 
incentive. The discretionary incentives contained Exhibit C are subject to certain administrative and legal 
approvals, and the terms within the Long Form Agreement. 
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GEORGIA DEPARTMENT OF ECONOMIC 
DEVELOPMENT 

 
 
 

  (SEAL) 
 

Commissioner 
 
 

ATTEST: 
 
 

By:   
 

Chief Administrative Officer/General Counsel 
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RIVIAN AUTOMOTIVE, LLC 

(SEAL) 

By: Neil Sitron, General Counsel 
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EXHIBIT A-SITE MAP 
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EXHIBIT B-SITE AND ROAD IMPROVEMENTS 

 
 

Site Development Costs 

 
 

Cost 

 
 

Covering/ Funding Source 

Earthwork - 500 acre Rough-Graded Pad $26,651,000  
State 

Land Cost – contribute existing 665 acres 
 

Land Cost – Remaining 1,313 Acres @ $45k/Acre 

$24,000,000 JDA 

$59,085,000 State 
Rail Extension (up to 1,500 feet) $1,100,000 State 

 

Survey/Design/Permitting/Construction Observation 
(10% of total construction costs for rail and site work) 
- costs covers survey, engineering, and permitting for 
all site development costs 

 
 

$2,775,100 

 
 
 
 

State 
10% Contingency $3,052,610 State 
Road Improvements - Phase I (road widening, 
interchanges, signals, etc.) $17,600,000  

State/GDOT 

Survey/Design/Permitting/Construction Observation 
(10% of total construction costs) - costs covers survey, 
engineering, and permitting 

 
$1,760,000 

 

 
State/GDOT 

Road Improvements - Phase I (I-20 Interchange) $25,000,000  
State/GDOT 

Survey/Design/Permitting/Construction Observation 
(10% of total construction costs) - costs covers survey, 
engineering, and permitting 

 
$2,500,000 

 

 
State/GDOT 

10% Contingency $4,686,000 State/GDOT 
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EXHIBIT B-SITE AND ROAD IMPROVEMENTS 

 
 

Site Development Costs 

 
 

Cost 

 
 

Covering/ Funding Source 

Wetland/Stream Mitigation Cost $7,399,050 State/Local 
T&H Due Diligence Costs $900,000 State and JDA ($800k State, $100k Local) 
Site Due Diligence- For all 1,978 acres: Phase I ESA; 
Threatened and Endangered Species; Cultural 
Resource Study and Literature Review; Wetlands 
Delineation; Wetlands Permit; Buffer Variance; 
Geotech (preliminary) 

 
 

$475,000 

 
 
 
 

JDA 
Rezoning and Assemblage of Site TBD State/JDA 
Sanitary Sewer $12,284,000 Local 
Water System $5,027,500 Local 
Natural Gas $200,000 Local 

 
Survey/Design/Permitting/Construction Observation 
(10% of total construction costs for water and sewer) - 
costs covers survey, engineering, and permitting 

 
 

$1,731,150 

 
 
 
 

Local 
10% Contingency $1,904,265 Local 

TOTAL $198,130,675.00  



Page 9 of 10 

17415472v1 

 

 

 
EXHIBIT C-STATE AND LOCAL INCENTIVES 

Incentives Cost Covering/ Funding 
Project Development Grant (REBA) $20,000,000 State 
Dedicated Georgia Quick Start Training Center 
(Company will have the option to purchase the 
Training Center for nominal consideration, terms to 
be set forth in Long Form Agreement) 

 
$50,000,000 

 
 
 

State 
Georgia Quick Start Customized 
Training/Recruitment 

$26,914,520 (in kind, actual cost benefit 
and cost may vary) 

 
State 

GDOL Customized Recruitment $600,000 (in kind, actual cost and benefit 
may vary) 

 
State 

Two dedicated GDEcD liaisons for 6 years $2,689,500 (estimated salaries and 
benefits) 

 
State 

Mega Tax Credit (7,500 jobs X 5 years X $5,250) $196,875,000 Statutory, no funding required 
Construction Materials Exemption (estimated based 
upon company information) $105,000,000  

Statutory, no funding required 
S&U Exemption for Material Handling (7% of eligible 
purchases 

TBD  
Statutory, no funding required 

S&U Exemption for pollution control (7% of eligible 
purchases) 

TBD  
Statutory, no funding required 

Qualified Computer Hardware and Software used in 
MFG (7% of eligible equipment) 

TBD  
Statutory, no funding required 

MFG Energy Tax Savings (6% of eligible Costs) TBD Statutory, no funding required 
Repair and Replacement of Industrial Machinery (7% 
of eligible purchases) 

TBD  
Statutory, no funding required 

Raw materials for mfg product (7% of eligible 
purchases) 

TBD  
Statutory, no funding required 

Packaging for mfg product (7% of eligible purchases) TBD Statutory, no funding required 
Inventory Tax for mfg. goods exempted Statutory, no funding required 
Income Tax by property or payroll In-state only Statutory, no funding required 
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EXHIBIT C-STATE AND LOCAL INCENTIVES 

Incentives Cost Covering/ Funding 
R&D Credit up to 10% QRE TBD Statutory, no funding required 
Dedicated representative for permitting TBD ( in kind) Local 
Qualified Machinery exemption (estimated based on 
company information) $175,000,000  

Statutory, no funding required 
Property Tax Abatement (based on $5 Billion 
investment)* $701,690,304  

Local 

TOTAL $1,278,769,324.00  

 
*The Long Form Agreement will include the JDA’s commitment to provide additional property tax abatement if the Company commits to 
investment in excess of $5 Billion; provided that the total abatement period for the project will not exceed 25 years 
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